Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


The 


140 


SITUATION 

■  i 


BUREAU  OF  AGRICULTURAL  ECONOMICS 
UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 


FdS-16 


November  1940 


FEED  GRAIN  SUPPLIES*  OCTOBER  1,  AVERAGE  1928-32,  AND  1933-40 


SUPPLY 

TONS 
(  MILLIONS  ) 

120 


90 


60 


30 


TONS 


0.8 


0.6 


0.4 


0.2 


FEED  GRAIN  SUPPLIES  AND  ANIMAL  UNITS 


CORN  SEALED 
OR  HELD  BY  THE 
GOVERNMENT 


Grain-consuming  animal  units  —  /  -  J    —  \ 
January  1  following 


ANIMAL 
UNITS 

(  MILLIONS  ) 

160 


120 


corn  sealed  or  held 
bythegovernmentX 


80 


40 


0 

TONS 


0.8 


0.6 


0.4 


0.2 


1928-32  AV.    1933     1934     1935     1936     1937     1938     1939  1940 

STOCKS  OF  CORN  AND  OATS  OCTOBER  I  PLUS  PRODUCTION  OF  CORN,  BARLEY,  AND  GRAIN  SORGHUMS 
PRELIMINARY 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEC    38758       BUREAU  OF  AGRICULTURAL  ECONOMICS 


Supplies  of  feed  grains  available  after  October  I 

ARE   NOW  ESTIMATED   AT  ABOUT    I  15  MILLION  TONS,   THE  SECOND 
LARGEST  SUPPLY  SINCE    1920.      EXCLUDING   CORN  SEALED  OR 
HELD   BY  THE  GOVERNMENT   ON  OCTOBER    I,    THE   SUPPLY    IS  SLIGHT- 
LY SMALLER  THAN  THAT   OF   LAST   YEAR   AND   ABOUT  THE  SAME    AS  ' 
THE    1928-32   AVERAGE .      THE  SUPPLY   PER   ANIMAL   UNIT,  EXCLUD- 
ING SEALED  CORN,    HOWEVER,    IS    ABOVE    THAT   OF   LAST  YEAR  AND 
IS   ALSO  ABOVE   THE    1928-32  AVERAGE. 
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T  E  E    FEED    S  I  T  TJ  A  T  I  0  ¥. 
Summary 

The  important  developments  in  the  feed  situation  during  the  past  month 
were  (1)  the  00-million  bushel  increase  in  the  indicated  corn  crop,  and  (2)  the 
announcement  of  a  61 -cent  loan  on  1940  corn.    The  increase  in  the  indicated  corn 
production  raised  the  estimated  total  supply  of  fear  feed  grains  available  on 
October  1  to  115  million  tons,    This  is  3  percent  larger  than  the  October  1 
supply  last  year  and  about  14  percent  above  the  1928-32  average. 

Corn  sealed  or  held  by  the  Government  accounted  for  about  4-75  million 
bushels  (13.3  million  tons)  of  this  supply.     If  this  quantity  is  excluded,  the 
remaining  supply  of  feed  grains  is  102  million  tons,  compared  with  about  104 
million  tons  last  year  and  101  million  tons  for  the  1928-32  average.    About  302 
million  bushels  of  1939  corn  were  placed  under  loan.    The  quantity  of  1940  corn 
that  will  be  sealed  under  loan  is  e::pected  to  be  somewhat  less  than  this. 

F0r  the  week  ended  November  16  the  price  cf  corn  was  about  16  cents  per 
bushel  higher  than  a  year  earlier.     Prices  of  oats  and  barley  were  about  the 
same  as  a  year  earlier,  despite  large  supplies  of  these  grains.    The  61 -cent 
loan  rate  offered  on  1940  corn  Is  an  important  factor  supporting  the  price  of 
corn  and,  to  some  extent,  prices  of  other  feeds.    The  improvement  in  business 
conditions  also  is  giving  some  support  to  feed  prices.    Except  for  the  hog-corn 
ratio,  feeding  ratios  have  improved  during  the  past  2  months,  but  in  mid- 
Fovember  dairy,  poultry,  and  hog  feeds  were  still  high  relative  to  prices  of 
these  livestock  and  livestock  products.    The  ratio  of  feed  to  beef  cattle  prices 
was  about-  average. 
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Exports  of  corn  during  1939-40  totaled  44.4  million  bushels,  about  17 

million  of  which  were  sold  under  the  export  subsidy  program.     This  leaves  aboix 

8  million  bushels  of  the  25  million  bushels  of  corn  sold  to  Great  Britain  early 

last  Kay  to  be  shipped  out  during  the  194C-41  marketing  year.    Exports  of  oats 

and  barley  have  teen  of  little  significance  during  the  past  few  months. 

—  November  26,  1940 

F3ED-GRAIF  SUPPLIES 

The  October  1  supply  l/  of  feed  grains  v.ras  increased  about  2  million  tons 
by  the  80-million  bushel  increase  in  the  indicated  corn  crop.    The  total  supply 
of  feed  grains,  including  sealed  corn,  is  estimated  to  be  the  second  largest 
since  1920,  and  relative  to  the  number  of  livestock  to  be  fed  it  is  the  largest 
in  more  than  20  years.    The  October  1,  1940,  supply  was  3  percent  larger  than 
the  corresponding  supply  for  last  year  and  about  14  percent  above  the  1928-32 
average.    At  the  s a:: e  time,  livestock  numbers  are  expected  to  be  about  3  per- 
cent smaller  this  vdnter  than  a  year  ago,  and  about  5  percent  below  average. 


It  is  estimated  that  about  475  million  bushels  (13.5  million  tons)  of 
the  October  1  supply  were  sealed  or  held  by  the  Government.    Excluding  this 
corn  from  the  total  feed  supply,  the  remaining  suppl3r  on  October  1  was  about 
102  million  tons  compared  with  104  million  tons  last  year  and  101  million  tons 
for  the  1926-32  average.    Taking  into  consideration  the  quantity  jf  1939  corn 
sealed  and  the  probable  quantity  of  1940  corr  that  will  be  sealed,  supplies  may 
be  compared  on  the  basis  of  the  quantity  available,  excluding  corn  sealed  at  the 
end  of  the  marketing  year.     (See  page  3.)    The  1939  October  1  supply,  excluding 
corn  held  under  seal,  at  the  end  of  the  corn -marketing  year  was  98  million  tons. 
This  year  the  corresponding  supply  is  expected  to  be  about  the  same,  or  about  3 
million  tons  below  the  1928-32  average.     The  supply  of  unsealed  feed  grains  per 
animal,  on  this  basis,  would  be  a  little  larger  than  a  year  earlier  and  also  a 
little  above  the  1928-32  average. 

CORN  . 

On  the  basis  of  October  1  stocks  and  1940  production,  the  total  corn 
supply  for  1940-41  is  3,135  million  bushels  compared  with  3,202  million  bushels 
for  1939-40.    As  indicated  in  the  accompanying  table,  475  million  bushels  of 
the  total  on  October  1,  1940,  were  owned  by  the  Commodity  Credit  Corporation 
and  sealed  under  Government  loan..    This  compares  with  258  million  bushels  so 
held  on  October  1,  1939.    The  supply  of  com  not  under  loan  at  the  beginning  of - 
the  1940-41  season  was  2,660  million  bushels,  which  is  about  285  million  bushelflj 
smaller  than  the  supply  of  com  not  under  lean  at  the  beginning  of  the  1959-40 
season. 

\7~  October  1  stocks  of  corn  and  oats  plus  production  of  corn,  barley,  and  grain 
sorghums  . 
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Supplies  of  corn,  1939  and  1940 


t+                                     :  Year  beginning  October 

_  1959-4 "6""  —''2 :  1940 «4f 

^  Million 

:  bushels  bushels 
Stocks  -  October  1  : 

Stocks  under  loan  and  held  by  CCC   :  258  475 

Other  stocks  :  325  226 

Total  .......:  583  701 

Production  .■  :  2,619  2 ,434 

Total  supply  :  3,202  3,135 

Total  supply  less  corn  under  loan  at  the  : 

beginning  of  year    2,944  2,650 

Increase  in  corn  under  loan  from  beginning: 

to  end  of  year   217  125 

Total  supply  of  corn  at  beginning  of  year  : 

less  corn  under  Joan  at  the  end  of  year:  2,727  2,535 


The  smaller  livestock  numbers  and  larger  supplies  of  other  feed  grains 
indicate  that  the  quantity  of  corn  fed  to  livestock  will  be  less  in  1940-41  than, 
in  1939-40.    Exports  of  corn  in  1940-41  also  are  expected  to  be  materially 
smaller  in  1940-41  than  in  1959-40.     It  is  roughly  estimated  that  the  total  dis- 
appearance of  corn  in  1940-41  will  not  exceed  2,400  million  bushels  compared 
with  2,500  million  bushels  in  1939-40.    This  would  mean  that  carry-over  stocks 
at  the  beginning  of  the  1941-42  season  would  be  about  7  35  million  bushels  or 
more  compared  with  701  million  bushels  a  year  earlier. 

From  the  beginning  to  the  end  of  the  1939-40  marketing  year,  the  quantity 
of  corn  under  loan  increased  by  217  million  bushels,  or  from  258  to  475  million 
bushels.     It  now  seems  probable  that  corn  under  loan  from  the  beginning  to  the 
end  of  the  1940-41  season  will  increase  by  about  125  million  bushels  to  about 
600  million  bushels.    The  total  supply  of  corn  for  1940-41,  not  including  corn 
expected  to  be  under  seal  at  the  end  of  the  year,  will  be  about  2,535  million 
bushels  compared  with  2,727  million  bushels  in  1939-40. 


In  accordance  with  the  provisions  of  the  Agricultural  Adjustment  Act,  a 
loan  rate  of  61  cents  per  bushel  was  announced  by  the  Secretary  of  Agriculture 
on  ITov ember  20.    This  rate  is  4  cents  per  bushel  higher  than  the  loan  rate  on 
1939  corn,  but  with  considerably  more  corn  sealed  or  farms  at  the  beginning  of 
the  present  marketing  year  than  was  the  case  last  year,  and  with  the  October  15 
farm  price  of  corn  12  to  20  cents  per  bushel  higher  in  corn-producing  States 
than  prices  a  year  ago,  it  appears  improbable  that  as  much  1940  corn  will  be 
sealed  as  v/as  the  case  for  1939  corn.  -The  quantity  sealed,  however,  will  depend 
largely  on  the  price  of  corn  this  winter  and  the  amount  of  crib  space  remaining 
on  farms  • 


It  now  appears  as  though  about  two-thirds  as  much  corn  may  be  sealed  this 
year  as  was  sealed  in  1939-40,  or  about  200  million  bushels.  In  this  event,  the 
total  amount  sealed  for  loan  and  owned  by  the  Commodity  Credit  Corporation  next 
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April  1  would  be  about  675  million  bushels.    Last  April  1  about  560  million 
bushels  were  so  held,  but  by  the  end  of  the  marketing  year  this  quantity  was 
reduced  to  about  475  million  bushels.    The  farm  price  of  corn  on  October  15  | 
was  near  or  a  little  above  the  loan  rate  in  most  of  the  Corn  Belt  area  east  of 
the  Mississippi  River,  but  was  generally  somewhat  below  the  loan  rate  in  the 
Western  Corn  Belt  States.    In  I°wa  the  farm  price  on  October  15  was  9  cents 
below  the  loan  rate,  and  in  Minnesota  the  farm  price  was  12  cents  below  the 
loan  rate.     In  addition  to  the  loan  on  1940  corn,  a  storage  payment  of  5  cents 
is  available  to  farmers  resealing  1938  or  1939  corn  for  one  year  and  10  cents 
for  resealing  their  old  corn  for  2  years.    The  period  for  resealing,  redeeming, 
or  delivering  corn  to  the  Government  has  been  extended  through  November,  and 
final  figures  on  the  quantity  of  com  held  by  the  Government  resealed  on  farms 
or  redeemed  are  not  yet  available. 

OTHER  FEED  GRAIN  SUPPLIES 

The  preliminary  estimates  of  oats  and  barley  production  were  unchanged 
during  October,  the  estimate  of  the  oats  supply  remaining  at  1,365  million  and 
the  barley  supply  at  367  million  bushels.    The  1940  supply  of  oats  was  about  21 
percent  larger  than  the  1959  supply,  and  about  the  same  as  the  1928-32  average. 
The  barley  supply  was  about  10  percent  larger  than  that  of  last  year  and  about 
one -fourth  larger  then  the  average  for  the  past  3  years.    The  disappearance  of 
oats  during  July-September  v/as  considerably  smaller  than  the  average  disap- 
pearance during  the  period  1928-32,  and  stocks  of  oats  on  October  1  totaled 
1,020  million  bushels  compared  with  779  million  bushels  last  year  and  967 
million  for  the  period  1928-52,    The  indicated  grain  sorghums  crop  was  reduced 
from  126  million  bushels  on  October  1  to  123  million  bushels  on  November  1,  A 
crop  of  123  million  bushels  would  be  about  one-fourth  larger  than  the  pre- 
drought  5-year  average,  and  nearly  half  as  large  again  as  the  1939  crop. 

The  combined  supply  of  these  three  grains  on  October  1,  including 
October  1  stocks  of  oats  and  production  of  barley  and  grain  sorghums,  was  esti- 
mated to  be  about  27  million  tons,  about  one-fourth  larger  than  the  October  1 
supply  last  year.    The  larger  supply  of  these  grains  is  entirely  responsible 
for  the  larger  total  supplies  of  feed  grains,  since  the  corn  supply  is  slightly 
smaller  than  it  was  a  year  ago.    These  three  feed  grains  make  ut>  about  one- 
fourth  of  the  total  feed  supply. 


FEED  GRAIN  FRIGES 

The  price  of  corn  was  practically  unchanged  from  mid-October  to  mid- 
Noyember,  and  for  the  week  ended  November  16  the  price  of  ho.  2  Yellow  corn  at 
Chicago  was  G7  cents  per  bushel,  or  about  16  cents  per  bushel  higher  than  for 
the  corresponding,  week  last  year.     Prices  of  oats  and  barley  advanced  during 
the  past  month,  and  for  the  week  ended  November  IS  prices  of  these  grains  were 
about  the  same  as  for  the  corresponding  week  last  year,   desnite  much  larger 
supplies.    Improvement  in  the  prices  of  these  grains  and  higher  corn  prices 
than  a  year  earlier  may  be  attributed  primarily  to  the  ccrn  loan  program  and  a 
comparatively  large  quantity  of  corn  under  seal  or  held  bv  the  Government, 
together  with  the  improvement  in  the  demand  situation  during  the  past  vear. 
With  prospects  for  about  one-fifth  of  the  corn  supply  to  be  under  seal"  or  held 
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by  the  Government  during  1940-41,  the  loan  program  probably  will  continue  to 
be  a  dominating  factor  influencing  feed  grain  prices  during  the  coming  year. 

.     DSMAJTD  FOR  FEED  AID  FEEDING  RATIOS 

All  feeding  ratios  except  the  hog-corn  ratio  have  shown  some  improvement 
during  the  past  month,  but  in  general  the  feed  prices  are  still  relatively 
high  as  compared  with  prices  of ' livestock  and  livestock  products.     The  average 
price  per  hundred  weight  paid  for  hogs  at  Chicago  for  the  week  ended  November  16 
was  :  equivalent  to  about  S.4  bushels  of  Ho,.  3  Yellow  corn.    This  ratio  is 

slightly  less  than  that  of  a  month  earlier,   and  compares  with  12.0  last  year 
and  a  long-time  average  of  about  11.4.    The  beef -corn  ratio  showed  some  season- 
al improvement,  and  for  the  week  ended  November  IS. the  price  per  hundredweight 
of  all  grades  of  slaughter  steers  at  Chicago  was  equivalent  to  about  18.7 
bushels  of  No.  3  Yellow  corn.    This  compares  -with  19.4  for  November  last  year 
and  18.3  for  the  November  192S-32  average. 

The  butterf at-f eed  and  the  feed-egg  ratios  also  improved  seasonally  from 
September  to  October.    The  average  price  of  a  pound  of  butt erf at  on  October  15 
was  equivalent  to  29.4  pounds  of  dairy  feed,  based  on  farm  prices,  compared 
with  30.2  last  year  and  37.6  for  the  1928-52  average.    The  price  of  100  pounds 
of  poultry  ration  during  October  was  equivalent  tc  4.64  dozen  eggs  as  compared 
with  4.68  last  year  and  4.12  for  the  1928-52  average.    Each  of  these  ratios 
became  a  little  more  favorable  to  producers  from  October  to  mid-November,  as 
prices  of  both  eggs  and  dairy  products  were  estimated  to  have  advanced  more 
than  prices  of  com  and  other  feeds. 

For  the  week  ended  November  9,  prices  of  choice  and  good  feeder  steers 
at  Kansas  City  were  50  to  60  cents  per  hundred  pounds  higher  than  a  year 
earlier.    For  this  same  week,  prices  of  good  to  choice  steers  at  Chicago  were 
about  $3.00  to  f 3.50  higher  than  for  the  corresponding  week  a  year  earlier. 
This  would  "make  the  feeding  margin  considerably  more  favorable  to  cattle  feed- 
ers than  a  year  earlier  as  far  as  cattle  prices  are  concerned,  but  this  would 
be  at  least  In  part  offset  by  the  15 -cent  higher  price  "Paid  for  corn.     In  view 
of  larger  supplies  of  other  feeds  and  the  higher  loan  rate  on  corn,  the  quan- 
tity of  corn  fed  to  livestock  during  1940-41  will  probably  be  around  50  to  75 
million  bushels  less  than  the  quantity  fed  in  1939-40. 

EXPORTS 

Exports  of  com  during  1939-40  totaled  44.4  million  bushels.     It  is 
estimated  that  about  17.0  million -bushels  of  this  amount  were  exported  to  Great 
Britain  under  the  export  subsidy  program.    This  would  leave  about  8  million 
bushels  of  the  25  million  bushels  .sold  to  Great  Britain  last  May  to  be'  exported 
during  1940-41.    Imports  of  oats  have  dropped  off  sharply  since  the  harvesting 
of  the  1940  crop,  and  are  expected  to  be  small  during  the  remainder  of  the 
marketing  year.    Neither  exports  nor  imports  of  oats  or  barley  are  expected  to 
be  of  sufficient  volume  to  be  of  significance  in  1940-41. 
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STATISTICS  FOR  COVER  PAGE 
Table    1.-  Feed  grain  supply  October  1,   average  1928-32,   annual  1933-40 


Year 

Corn 

Oats 

[ Barley 

Grain 
sor- 

phums 

O 

Total 

•  Total 

•  exclud- 

•  ing 
corn 

s  e  al  e  d 
Oct.  1 

Grain 
consum- 

\      ing  . 

animal 
\  units 

Supply 
per  animal  unit 
Includ-;  Exclud- 
ing    :ing  corn 
sealed:  sealed 

corn  :     Oct.  1 
-  -  —    *• 

1,000 

1,000 

1,000 

1 , 000 

1 , 000 

1,000 

Thou- 

>■ tons 

tons 

tons 

tons 

tons 

tons 

sands 

Tons 

Tons 

1928-32' 

76,097 

15,470 

6,750 

2,737 

101,054 

138,341 

.73 

1933  : 

78,007 

10, 579 

3,  690 

2,31b 

y4, D91 

143,123 

.66 

1934  : 

50,350 

7,696 

2,800 

1,126 

61,972 

120,314 

.52 

1935  ; 

66,327 

16,203 

6,859 

2,758 

92,147 

123,118 

.75 

1936  : 

47,226 

11,695 

3,539 

1,542 

64,002 

122,793 

.52 

1937  ; 

76,090 

15,124 

5,288 

2,735 

99,237 

121,578 

.82 

1938  : 

81,908 

14,022 

6,072 

2,776 

104,778 

103,994 

127,286 

.82 

.82 

1939 

89,647 

12,471 

6,631 

2,327 

111,076 

103,852 

136,730 

.81 

.76 

1940 

•  87,775 

16,323 

7,393 

3,443 

114,934 

101,634  1/  132,500 

.87 

.77 

1/  Estimat e d . 


Table    2.-  Corn:     Supply  end  disappearance,   average  1928-32, 

annual  19  37-40 


Year 

Supply 

Disappearance 

Carry 

-over  : 

Total 

.Pro  due tion . 

Unsealed  : 

Seeled  : 

Total 

,  Domestic 

Exports 

Million 

Million 

Million 

Ilil  lion 

Million 

Million 

Million 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Average  \ 

1928-32 

i  2,555 

163 

2,718 

2,483 

13 

2,496 

1937  ! 

!  2,651 

66 

2,717 

2,216 

138 

2,354 

1938  : 

2,562 

333 

30 

2,925 

2,309 

34 

2,343 

1939 

i  2,619 

325 

258 

3,202 

2,457 

43 

2,500 

1940  1/ 

2,434 

226 

475 

3,135 

1/  Prelin i n ar y . 


FdS-l6 
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Table    3.-  Production  of  four  feed  grains,  average:  192S*»32, 

and  annual  19  33-40 


1  • 

Oats  [ 

Barley  ...  * 

G-rain  : 

Total 

Year 

|     Com  \ 

sorghum-s  : 

:     1 , PQO 
:  bushels 

1,000 
"bushels 

1,000 
"bushels 

1,000  • 

"bushels 

1,000 
tons 

Average  : 
1923-32  .." 

:  2,5511,772 

1,215,102 

231,237 

97,760 

100, 1+6 2 

1933   ! 

193^  : 

1935   

1936  

1937 

1933  : 

1939  ...... 

19I+O  if 

:  2,399,032 
:  1,1161,123 

2,303,7^7 
1,507,089 
;  2,551,231+ 
:  2,562,197 
:  2,619,137 
:  2,1+33,523 

~7~z~z   ~\  CC. 

733,  lbb; 

5^2,306 
1,134,902 

735,506 
1,161,612 
1,063,1+31 

937,215 
1,213,273 

1  r~7  -7(67 

116,680 
235,77*+ 
1^7,^75 
220,327 
253,005 
276,29s 
308,021 

od , ooj 

1+0,225 
93,1+95 
55,079 
97,679 
99,136 
83,102 
122,91+9 

04, S2o 
53,51^ 

93,2i+o 
59,347 
100,31+5 
97,585 
97,239 
93,^57 

l/    November  1  indication's. 

Table    1+.-  Supplies  of  "byproduct  feeds,  average  1928-32,  and 

annual  19  33-1+0 


Year 


Average 
1923-32 


1933 
193^ 
1935 
1936 
1937 
1933 

1939 
ISkO  kf 


Cotton-' 

A  :Linseed  :  Sovbean 
seed 

cake 

and 


:  calce 
:  and 

meal.  l/:  meal  -/:  meal  & 


cake 
and 


1,000 
tons 

1,371 


1 


770 
660 


1,750 
1,97- 
2,507 

2,10l+ 
1/1,900 
2,000 


1,000 
tons 

337 

161 
222 
236 

303 
206 
21+6 
1+07 
500 


1,000 
tons 

114 

99 
287 
620 
5I+S 

732 
1,063 
1,281 
1,275 


:  Glut  en 

:  Other 

•  Total 

:  Wheat 

:     f  eed 

:  calce 

;  cake 

: raillf eed 

:  and 

:  and 

:  and 

:  meal 

:  meal  gf: 

meal 

;  2/ 

pro- 

,  auction 

1,000 

1,000 

1,000 

1 , 000 

tons 

tons 

tons 

tons 

122 

2,1+1+1+ 

l+,9l+l 

598 

134 

165 

184 
210 

175 
207 
22l+ 
225 


2,l6h 

2,33^ 
2,81+0 

3,035 
3,620 
3,620 
3,812 
l+,000 


1+,29S 

4,1+90 
l+,669 

l+,Ql+2 

4,493 
^,703 
i+,925 

4,925 


575 
1+9I+ 

565 
Sis 

539 
60s 

695 
695 


Compiled  from  reports  of  the  Agricultural  Marketing  Service. 
1/    Year  beginning  August.     Includes  stocks  on  August  1  plus  production  and 
imports,  minus  exports.    Excludes  cottonseed  calce  and  meal  used  for  ferti- 
lizer.    2/    Year  beginning  October.-     Includes  production  plus  import s, minus 
exports,    3/     Quantity  vised  for  fertilizer  estimated,     kf  Preliminary 


MS-3.6 
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Ta"ble  5.-  Oats: 


Supply  and  distribution  in  the  United  States,  1928-32 
average,  and  1936-40  aiinual 


Year 
"be  ginning 
July  1 


192S-32 
average 

1936 

1937 
193S 

1939 
1940 


Carry-over,  July  1 


Tarm 


Market 


Total 


Pro- 
duction 


Total 
supply 


mt 

exoorts 
"1.1 


Domestic 
disappear- 
ance 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000  . 
bushels 


1,000 
bushels 


l4g,5l6      8,225    156,7^     1,215,102   1,371,846        7,131  1,184,32: 


246,952 
88,156 
196,065 
187,713 


31,^63 

1,982 
6,825 
5,b95 
3,130 


278,415 
90,138 
202,890 
193,408 


l/  Oats,  including  oatmeal 
Table  6.-  3arley: 


735,506  1,063,921 
i,lbl,6l2  1,251,750 
1,058,431  1,271,321 
937,215  1,130,623 

146,871  1/1,218,273  lo65,l^-4  

2/  Net  imports.      3./  November  estimat 


744 
12,308' 

4,087 
2/-9,H8 


973,039 
1,036,552 

1,073,826 

992,870 


Supply  and  distribution  in  the  United  "States,  1934-33 
average,  and  1936-40  annual 


Year 
beginning  . 
June  1 

Carry- 
Farm 

-over  June  1  : 
Market  \     Total  j 

Pro- 
duction ' 

•        Iff  a  +■ 

mj_-i           •           ltou  • 

Total 

:  exports  : 
supply           ^  / 

Domestic 
disappear- 
ance 

1934-38  : 

1,000 

1,000 

1,000 

1,000 

1 , 000          1 , 000 

1,000 

bushels 

bushels 

bushels 

bushels 

bushels  bushels 

bushels 

average  1 

.  31,209 

8,473 

39,682 

204,652 

244,334  2/-3,i07 

203,^03 

1936  ; 

6^,369 

11,822 

76,191 

147,475 

223,666  2/-20,697 

217,182 

1937 

:  21,308 

5,873 

27,181 

220,327 

247,508"'  7,768 

202,928 

1938 

:  31,565 

5,247 

36,S12 

253,005 

289,817  9,982 

221,798 

1939 

•  52,292 

5,7^5 

58,037 

276,293 

334,335  1,5^3 

273,353 

1940  : 

^0,630 

8,809 

59,^39 

3/308,021 

367,460 

1/  Includes  barley, 

barley  f 

lour ,  and 

malt.  One 

barrel  of  flour  calculated  as 

equal  to  9  bushels  of  grain  and  lal  bushels  of  malt  equal  to  1  bushel  of  grain. 
2/  Net  imports.      3/  November  1  estimate. 


Table  7  .-  Hay: 


Production  and  consumption  in  relation  to  livestock,. 
1328-32  average, and  193b-4o  annual 


•  Total 

:  Production 

Year 
beginning 
May  1 

'>  stocks 
:  all 
:  hay 
i    May  1 

Tame 

:    :,  hay  : 

:    Wild  . 

t  h  ,  hay  : 

:  Total 
suppl 

1923-32 

average 

1936 

1937 
1938 

1939 
1940 


1,000 
tons 


Hay-      :  Supply 
consuming:  per 

animal  :  hay— con- 
units  on  :  suming 

farms  :  animal 
Jan.  1  l/:  unit 


'Domestic 
disappear- 
ance 


9,720 

13,724 
6,047 
12,653 

16,377 
10,865 


1,000 
tons 
70,l46 

63,536 
73,^49 

Si,o4s 

75,726 

/84,5o4 


2' 


1,000 
tons 
10,719 

6,850 
9,lb8 

io,4s3 
8,800 
2/8,927 


1,000 


1,000 


1/  Thousand  head  of  (horses  ^  mul~. 
2/  November  1  estimate,  estimated. 


tons 

Thousands 

tons 

Tons 

90,985 

73,533 

1.1c 

31,511 

84, 110 
•88, 664 
104, is4 
100,903 
104,296 

73,663 
77,649 

73,017 
73,334 
3.,/s  1,000 

1.07 
1.14 

r.3H 
1.27 
1.29 

73,063 
76,011 
87,807 
90,033 

cows  i-  0 

.75  other 

cattle  -:- 

0.12  sheep). 

FdS-16 
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Table  Corn:    Monthly  farm  price  per  bushel  in  the  United  States,  1950-40 


Yr. be- 

Oct. 

;  is 

[Nov. 

;  is 

.Dec. 
!  15 

Jan . 
15 

.Feb.  '! 
i  15 

Mar . 

15 

'.Apr. 
'  15 

May 
15 

June 
15 

July] 
15 

Aug. 

15 

Sent . 
15 

:  height - 

ginning 

:  e  d  av . 

1/ 

°7i  x — 

Cent  s 

Cents  Cents  Cents 

UHI1T/  S 

uen  x  s 

U6nt  s 

uenn  s 

usnx  s 

uenx  s 

uenx  s 

u  enx  s 

Cent  s 

Rl  Q 

oo  .o 

64 .  9 

OX.  ( 

RP  A 
OO  .  o 

R7  R 

R7  7 
o  I  t  ( 

RA  R 

RR  R 
OO  .  o 

ra  n 

Ot  o  U 

Rn  r 

A'Z  P 
tO  .  *S 

RQ  A 

•  OV  a  D 

xvo  x 

RR  A 

<-yO  a  t 

rz  r  /* 
OO.  D 

OA  .  O 

OO  .  / 

R?  A- 

RP  P 
OC  ,  <0 

ri  a 

Rn  i 

OU  .  X 

PQ  A 

PQ  Q 

Rn  p 

pr  n 
cjO  •  u 

^p  n 

£_<X  .  D 

TO  A 

XV  •  t 

IP  P 
XO  •  O 

XV  .  J. 

1 Q  A 

X*J  m  t 

PD  A 

PR  P 

RR  Q 

OO  i  V 

AO  P 

tU  .  Cj 

RR  A 
OO  .  t 

AP  R 

to .  o 

AA  R 

to .  o 

OX  .  V 

i  q^r 

RP  R 
OO  .  O 

40.6 

42.0 

45.9 

AR  A 

t  O  .  o 

A  7  1 

lb  fa  -L 

A  7  1 

t  I  •  X 

4-R  A 

ra  n 

o  o  a  u 

RQ  P 

7  P  7 

77  4 

Rp  P 
Oo  •  c 

1  QRA 

■7  A  7 

75.7 

85.5 

85.5 

Ot  .  O 

RR  9 
OO  .  «j 

RA  R 
Ota  O 

R'Z  R 
OO  .  O 

on  / 
Oij  i  t 

Rn  r 
OU  *  o 

7p  n 

Rl  R 
OX  .  O 

"1  Q^R 

71  55 

56.4 

55.0 

55.5 

R 

OO  •  o 

'  RA  A 

D  1  «  Ct 

An  n 

OU  •  U 

AT  R 
OX  .  O 

pn  9 

i  nR  7 

XUO  .  / 

104.7 

65.5 

1  Q^A 

Q7  9 

V  (   a  i/ 

94.6 

95.6 

100 . 6 

1 05  6 

1  f)R  A 

1 1  Q  1 

J — L  V  «  X 

1  PI  P 

_LJ_  l   %  Cj 

118  1 

10P  A 

'  95.9 

104.5 

1957 

53.9 

48.0 

48.5 

52.2 

51.7 

'51.5 

52.7 

52.7 

52.5 

55.7 

48.5 

48.0 

52.0 

1958  ' 

41.9 

40.0 

45.1 

45.1 

45.9 

44.4 

45.4 

48.5 

49.9 

47.8 

45.7 

56.2 

50.4 

1959 

47.6 

56.9 

50.5 

55.2 

54.7 

56.0 

58.6 

65.4 

65.5 

65.1 

65.1 

61.9  2/55.9 

1940 

59.4 

Compiled  from  reports  of  the  Agricultural  Marketing  Service. 

%J    Crop  year  averages  by  States,  weighted  by  production,  to  obtain  weighted  averages 
for  the"  United .States.     Corn  sealed  is  included  as  sales  for  years  1957,  1958,  and 
1959.     2/  Preliminary. 


Table    9  •-  Oats  and  barley:    Monthly  farm  price  per  bushel  in  the  United  Stat e s ,  1930-40 


Yr.be- : 

ginnin  g 
July  : 

July] 

15  ; 

Aug. 

15 

SeT5t .  . 

15  ; 

Oct. 

15 

>"ov. 

;  is 

Dec. 
15 

.Jan. 

!  15 

Feb. 
.  15 

.Mar . 

;  15 

Apr. 
i  15 

May 
*     15  . 

June 
15 

WeLght- 
.ed  av. 
:  1/ 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cent  s 

Cent  s 

Cent  s 

Cents 

Cents 

Cent  s 

Cent  s 

Cents 

1950  : 

55.1 

55.7 

56.1 

54.7 

■31.5 

52.5 

Oat  s  " 
51.1 

50.7 

50.1 

50.2 

28.6 

26.1 

52.2 

1951  : 

25.5 

19„8 

20.0 

20.1 

.25.2 

25.0 

22.7 

22.8 

22.8 

22.8 

21.8 

19.8 

21.5 

1952  : 

17.5 

14.8 

14.4 

15.1 

15.1 

15.0 

15.4 

15.3 

15.7 

17.0 

21.7 

25 . 1 

15.7 

1955  : 

59.1 

52.2 

52.5 

27.9 

51.4 

51.4 

3*0  •  5 

54.1 

o  3  •  9 

52.6 

32.7 

58.9 

55.5 

1954  : 

40.6 

45.8 

50.5 

50.5 

51.1 

55.9 

54.6 

54.7 

54.1 

55.5 

49.8 

41.9 

48.0 

1955  : 

52.2 

26.9 

25.8 

27.0 

25.8 

3  5  •  5 

25.9 

26.6 

26.7 

25.4 

25.1 

24.5 

26.5 

1956  : 

55.2 

45.0 

45.5 

45.1 

44.2 

48.4 

52.7 

53..  7 

52.5 

54.6 

55.5 

48.1 

44.9 

1957  : 

42.5 

23.5 

29.0 

28.8 

28.7 

29.1 

50.0 

30.0 

29.4 

28.5 

27.5 

25.5 

50.1 

1958  : 

24.0 

20.5 

21.8 

22.1 

22.5 

24.4 

26.5 

26.2 

26.9 

27.4 

29.5 

29.9 

25.7 

1959  : 

26.5 

25.4 

51.5 

50.5 

52.1 

54.7 

56.5 

57.7 

58.6 

"  58.8 

56.6 

52.7 

2/51.1 

1940  : 

28.5 

26.7 

27.0 

28.5 

Barley 

1950 

:  40.0 

45.6 

45.5 

41.9 

58.3 

58.8 

56.6 

55.3 

54.4 

55  a  2 

35.5 

52.6 

40.5 

1951 

:  50.0 

23.9 

50.9 

51.6 

55.5 

55.7 

55.7 

55.8 

57.2 

57.1 

55.7 

28.7 

52.8 

1952 

:  24.6 

21.1 

20.1 

18.2 

20.1 

19.5 

18.4 

17.9 

18.5 

23.4 

29.9 

28.5 

22.1 

1955 

:  47.6 

40.2 

42.8 

40.7 

41.6 

40.6 

45.7 

44.7 

45.7 

42.5 

42.2 

50.9 

45.5 

1954 

:  52.6 

65.5 

78.2 

75.5 

75.9 

79.7 

80.2 

79.2 

76.0 

74.4 

66.0 

55.0 

68.6 

1955 

:  41.2 

55.1 

57.5 

59.4 

57.8 

57.5 

58.6 

59.6 

59.7 

38.6 

57.1 

37.0 

5r.8 

1956 

:  56.1 

81.5 

82.6 

84.2 

82.7 

86.1 

90.4 

95.4 

89.9 

90.0 

86.1 

71.4 

78.4 

1957 

:  64.4 

52.2 

52.8 

52.0 

50.7 

50.8 

54.0 

54.8 

52.9 

50.4 

49.0 

42.9 

54.7 

:  30.9 

54.5 

55.5 

56.1 

54.7 

56.5 

58.0 

57.6 

58.0 

37.9 

39  •  2 

59.4 

36.6 

1959 

:  55.5 

54.5 

42.8 

42.2 

42.2 

45.8 

45.9 

46.1 

46 . 1 

46.2 

45.5 

40.8 

2/40.2 

1940 

:  56.5 

56.4 

57.2 

58.2 

Compiled  from  reports  of  the  Agricultural  Marketing  Service. 

1/    Crop-year  averages  by  States,  weighted  by  production,  to  obtain  weighted  average; 
for  the  United  States. 
2/  Prelimxri-ary. 
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Table  10.-  Feed  grains: 


-  id-  - 

Monthly  average  price  per  bushel  at  specified  markets 


Month 


Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May  . 
June 
July 
Aug. 
Sept. 
Average 


Chicago.  No 


1937-38;    1938-39;  1939-40 :  1940- 


Yellow  corn  1/        :  Buenos.  Aires.,  Yellow  La  Plata  ccrn2/ 

: :  1937-38:  1938-3?:  1939-40:  1940-41 


Cents 

Cent  s 

Cents 

Cents      ■'  Cents; 

Cents 

Cents 

66.1 

44.7 

48.3 

64.3     ;.  .60.3 

•  50.8 

53.8 

53.4 

46.0 

49.7 

64,9  ■ 

49-0 

-+  •  s 

56.1 

51.0 

56.3 

73.7 

59.2 

53.1 

59.3 

51.5 

58.5 

8*+.3  . 

v    59-5.  . 

47.4 

56.9 

48.1 

57.6 

78.7 

%  53.8 

39-2 

57.9 

47.5 

57.9 

68.8 

'  54.7 

^5.6 

58.6 

•  48.7 

62.5 

.  •  '•  68.7 

50.2 

35.2 

57.7 

•  51.2 

68.6 

67'.  5 

■  48.4 

32.5 

57.0 

•  51.2 

65.8 

62.3 

50.0 

31.4 

58.7 

48.0 

3/65.3 

64-3 

46.9 

33.1 

53.6 

45.0 

66.0 

55.8 

46 . 6 

32.8 

52.7 

54.0 

64.5 

61.9 

51.9 

29.9 

oents 
2'6.4 


Uf.  57.2 


48.4 


54.3 


Chicago^  No.  3  White  o 


"at  s.  1/ 


5766.8  5/51.8 


5/39.9 


.nnea: 


oils,  No.  3  barley  6/ 


-937-38:  1938-39:  1939-40:  1940-41: 


37-33 :  1933-39:  1939-40:  1940-41 


July  

39.3 

25.6 

28.7 

Aug  

:  30.3 

24.0 

29.6 

Sept  

:  32.2 

26.6 

35-9 

Oct  

31.8 

25.4 

34.5 

Nov  

:  31.8 

26.3 

38.6 

Bee  

32,4 

29.3 

40.8 

Jan  

33.5 

30.7 

42 . 4 

Feb  

:  32.8 

30.4 

42.9 

Mar  

:  32.2 

30. 8 

43.0 

Apr  

.  31.2 

32.2 

43.1 

May  

•  29.3 

34.0 

40.6 

June  

:  28.4 

34.0 

35.1 

Average  4/  32.0 

28.1 

35.9 

32.4 
30.0 

30.9 
34.2 


70.7 

61.1 
67.8 
69.3 
68.5 
71.5 
76.9 
73.4 
72.2 
69.4 
66.2 
54.2 


46.7 
46.1 
51.1 
47.5 
46.9 
49.2 
51.2 
49.0 
48.6 
47.7 
50.4 
43. 8 


40.8 
41.5 
50.4 
50.1 
48.9 
52.0 
55.1 
54.1 
53.0 
55.7 

c i  n 

46.3 


44.5 
41.3 
42.1 
44.6 


69.4 


York  Journal 
6/  Compiled 


from  Chicago  Daily 
of  Commerce.     3/  ] 
from  Minneapolis  D; 


Trade  Bulletin, 
to.  2  Yellow.'  ■  4/ 
lily  Market  Re-con 


2/  Near 
weighted 


43. 


48 . 8 


futures  compiled  from  New. 
5/  Simple  average. 


Table  11.-  Feed  grains:    Weekly  average  price  per  bus 


hel  at  specified  markets 


Week  • 
ended  • 

Corn 

Oats       •  Barley 

'.-heat 

Chicago 

Buenos  Aires 

Chicago     : Minneapolis 

Kansas  City 

No.  2 
Yellow  1/ 

Futures  1/ 

,  Futures  2/ 

No.  3        :       'No.  3 

White  1/    :  6/ 

S ample  grade 
Dk.Hd. Winter 7 

1939  :  1940 

1939  :  I94O 

1939- :  1940 

1939  :  1940:  1939:  1940 

1939  :  1940 

Jents  Cents    Cents- Cents    Cents  Cents    Cents  Cents  Cents  Cents    Cents  Cents 


Dec.   "Dec.  ft 


ov. 


Aug. 31 

:  -48 

-66 

•  46 

57 

8/45 

Sect. 7 

:  60 

•66 

58 

57 

•  8/49 

14 

.  60 

66 

57 

•  57 

54 

21 

:  58 

-63 

55 

56 

■  5o 

28 

54 

65 

52 

■  58 

56 

Oct.  5 

:  50 

65 

-58 

54 

12 

:  51 

65 

50 

59 

54 

19 

:  50 

66 

50 

60 

54 

26 

:  48 

69 

50 

62 

54 

Nov.  2 

:  50 

64 

50 

60 

55 

9 

:  50 

65 

50 

61 

'  55 

16 

:  50 

67 

50 

63 

55 

i»OV, 
-^"7^7" 


■9/33 
2/31 

•30 

29 
•  29 

25 
25 
24 
23 
25 


32 

29 

41 

..  40.  • 

72 

69 

39- 

:  31 1 

49- 

42.  • 

87 

71 

37' 

30' 

49 

43 

79 

70 

36 

30 

52 

42' 

84 

10/74 

34 

32 

40  ' 

84 

73 

33 

33 

.50 

42  ' 

79 

75 

33  ' 

33 

49 

44' 

79 

76 

36 

33 

52 

44 

76 

74 

37 

36 

50 

45 

81 

79 

38 

35  i 

A9 

48 

81 

77 

38 

36 

49 

47. J 

S3 

82 

38 

38 

49 

'  50 

84 

83 

_ -~  ^-^^^^  vj  cawwve.  (j  ^u..Lj.ixi.wu  iron  Aans^ 
8/  September  delivery.  9/~0ctober  delivery.  10 


City  Grain 
No .  5  Dark 


Mark 
Hard 


et  Review. 
Winter'. 


FdS-l6 
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Table   12.-  Byproduct  feeds:     Monthly  average  price  per  ton,  "bagged, 

at  specified  markets 


Month 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
Av. 


Aug. 
Sept. 
Opt. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Av. 


Standard  bran,  Minneapolis 


1936-  :  1937-5  193S-:  1939-5  1940- 
37     5    3g    :    39    :    hp    :    ki  \ 


Pol. 

25.75 
26.00 
23.60 

25.75 
30.40 
32.20 

33.75 

31.30 

33.45 

36.U5' 

32.10 

24.90 


Pol. 

25.25 
18. 45 

IS. 15 
19.00 
19.60 
19.30 
21.90 
20.50 

20.35 
is.  25 

17.85 
16.10 


Pol.  Dol. 
15.00 

13.40 
13.60 
13.20 
15.20 
16.60 

18.10 
18.00 
19.95 
21.95 

19.40 
16.10 


14.70 

14.55 
20.90 
18.80 
21.00 
20.50 
21.20 
21.90 
22.60 
24.35 

21.55 

17.40 


Dol. 


18.20 
I6.55 

17.90 
19.45 


29.64    19.56    16.71  19.95 

Cottonseed  meal  l/,  Memphis 


1936- 

_31 


1937- 

38 


1938- :  1939-5  1940- 
39    :    40    :  41 


Pol. 

33.95 

30.95 

29.90 

32.25 

34.20 

3U.65 

34.30 

35.30 

40.15 

40.30 

34.55 

31.55 


Pol. 
26.10 
21.30 

2io95 
23.00 

22.05 
23.25 
22.30 
21.90 

21.40 
20.80 
21.25 


Dol. 
22.05 
21.00 
20.90 

21.75 

22.40 
22.65 
21.50 
22.20 
23.20 
23.65 
23.05 
21.55 


Dol. 
21.15 
26.05 

25.25 
28.25 

29.50 
30.10 
29. 80 
30.25 
30.80 
29.40 
24.90 
25.55 


Pol. 


27.10 

24.95 

25.05 


34.34    22.38    22.16  27.58 


Month 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
Av. 


Oct. 

Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Av. 


Standard  middlings,  Minneapolis 
1936-  :  1937-5  1938-:"  1939-5  1940- 
:    39    5    40    :  Ui  


2L 


3j 


Dol. 

27.40 

30.90 

27.50 

28.05 

34.25 

33.20 

34.10 

32.70 

35.35 
37.90 
36.50 
32.50 


Dol. 

31.75 
19.65 

19.75 
20.50 
19.50 
19.60 
21.70 
20.45 

20.05 
18.00 

18.55 


Pol. 

18.05 

14.15 
14.80 
14.60 
15.20 
17.10 

17.95 
18.00 
20.40 
22.45. 

21.95 
21.30 


Dol. 
17.55 
15.25 
21.90 

18.75 
21.30 

20.80 
21.10 
21.25 

21.75 
24.45 

21.40 
21.10 


Dol. 
21.90 

19.75 
18. 50 
19.50 


32.53    20.77    IS. 00  -20.55 

 Soybean  meal  if,  Chicago  

1936-  :  1937-5  193S-:  1939-5  1940- 
:    39    5    40    :  41 


31. 


Dol. 
36.90 

39.15 
43.00 
44.10 
41.50 
41.10 
47.60 

48.35 
39.20 
37.30 
34.90 
34.20 


Dol. 

28.80 

29.50 

23.80' 

30.00 

29.60 

28.10 

26.00 

26.30 

25.30 

26.95 
26.15 

27.00 


Dol. 
24.60 
24.40 
26.20 
26.30 
24.70 
24.45 
24.70 
26.30 

25.95 
24.70 

25.70 
33.70 


Dol. 
28.30 
32.70 
34.95 
33.90 

29.95 
30.45 
29.65 
28.65 
24.40 
22.25 
24.60 
27.00 


Dol. 
25.90 


40. bl    27.71    25.98  28.90 


1/41  percent  protein.    Compiled  from  reports  of  the  Agricultural  Marketing  Service. 
Table  I3.-  Byproduct  feeds:    Average  price  per  ton,  bagged,  at  specified  markets 


Date 


Minneapolis 


Standard  bran      : Standard 


 Memphis  

: Cottonseed  meal  l/ ! 


Chicago 


Soybean  meal  1/ 


5  1939 

1940  : 

1939 

:    1940  : 

1939 

:    1940  : 

1939 

:  1940 

:  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Aug...  20 

:  .  14.50 

16.50 

15.00 

16.50 

21.00 

26.50 

26.20 

24.20 

27 

:  13.25 

- 16.00 ' 

13.75 

16.OO 

21.00 

28.00 

25.20 

25.50 

Sept.  3 

:  21.00- 

17.75 

22.  00 

is. 25  : 

:  24.25;' 

28.00 

27.20 

26.20 

10 

:  2.2.50 

is. 25 

•23.  50 

19.25  • 

26.:50 

24.25 

37.20 

26.20 

17 

:  '  21..00 

18.25 

.22.00 

19.00 

26.50 

24.00 

37.20 

27.45 

24 

5  19.00 

17.25 

:2o.oo 

17.50 

27.00 

23.50 

33.20 

27.20 

Oct.      1  ! 

:  ■  19.00 

is.  50 

is. 75 

IS. 25' 

24.50 

23.50 

29.70 

25.70 

8  : 

'  18.50 

is.  50 

MS.  75 

is.  50 

24.75 

23.00 

28.20 

24.70 

15  ! 

'  17.75 

19.50 

17.50 

19.50 

25.50 

25.15 

27.20 

24.70 

22  : 

18. 25 

20.00 

is. 25 

20.00 

25.00 

27.00 

27.70 

27.20 

29  : 

20.50 

23.25 

2C.50 

23.00 

26.50 

27.00 

28.70 

27.95 

Nov.    5  : 

22.00 

23.25 

22.00 

23.00 

28.00 

27.00 

31.20 

27.95 

12  J 

20.75 

24.50 

21.00 

24.50 

28.50 

29.50 

33.20 

30.20 

,      !9  5 

21.00 

22.50 

21.50 

22.50 

29.00 

^0*50 

33.20. 

33.20 

1/  41  percent  protein.     Compiled  from  reT^orts  of  the  Agricultural  Marketing  Service, 
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Statistics  for  bringing  up  to  date  and  revising 
"Feed  Statistics"  (FdS-7  Sup.)  l/ 


Page 

Table 

Corn 

Oats 

Barley 

Total 

Grain 
sorghums 

Total 
4  grains 

7 

3 

1939 
1940 

2,619,137 
2,433,523 

937,215 
1,218,273 

276,298 
508,021 

94,962 
95,024 

83,102 
122,949 

97,289 
98,467 

9 

5 

1939 
1940 

1,961,834 
1,696,216 

734,004 
850,102 

189,062 
212, 662 

71,214 

66,200 

24,268 
41,644 

71,894 
67,366 

10 

6 

1939 
1940 

947,526 
729,993 

265,639 
331,118 

34,655 
38,606 

31,813 
26,665 

11 

7 

1939 
1940 

1,014,308 
966,223 

468,365 
518,984 

154,407 
174,056 

39,601 
30  y  5  o5 

24,268 
41,644 

4.0,281 
40,701 

25 
26 
27 
28 
29 
30 

33 
35 
36 
40 
40 

41 

42 
43 
44 
45 
46 
54 

75 


76 


77 


19,142 
11,978 
4,270 
3,104 


Total  92,880 
liar.  6,874 


22  July    22,496  Aug, 

23  July    15,456  Aug. 

24  Total  73,147  July 

25  Total  65,359  July 

26  July  2,870 

27  Feb.  7,076 
July      5,940    Aug.  6,324 

28  July  (No. 2)  65.3    Aug.  66.0 

29  Aug. -July  38.6 

30  July  44.5 

34  July  1.12 

35  June  .79 
1937-58      Av.  .83 

36  Corn-Oats,     Kay  1.7 
Corn-Barley,     May  1 .4 

37  July  9.1 

38  June  14.7 

39  June  23.7 
40 
41 


Aug. 

July 


Sept. 
Sept. 
Aug . 
Aug. 
Aug. 
Apr . 
Sept. 
Sept, 
July-June 
Av. 
1.03 
.73 


29,995 
12,472 
13,546 
6,818 
K-,155 
7,042 
6,374 
64.5 
35.9 
49  .2 
Sept. 
Auet  . 


Total 
Total 
Sept. 
Sept. 
Sept. 
May 
Total 
Oct.  64.3 


238,012 
141,316 
6,072 
5,941 
8,722 
7,607 
83,074 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
June 
Oct. 


Av.  56.6 


Aug  > 

Aug  1 
.91 
.87 


1039-40    Av.  2/ 
June  1.9     July  2*2 
June  1.6    July  1.7 
Aug.  9.4  Sept. 10.0 


AUg  . 

Aug . 
Av. 


30.0  Sept. 30. 9 
41.3  Sept. 42.1 
Av.  2/  1.04 
Sept.  .69 
.80 

Sept.  2.3 
Sept.  1.7 
Oct.  9.7 
Oct. 


2.4 
1.7 

Q  P- 


37,163 
19,090 
4,230 
4,125 
6,628 
6,390 
7,110 
Av.  54.3 
Oct.  34.2 
Oct.  44.6 
Oct.  .84 
Oct.  .67 

Oct.  2.1 
Oct.  l.S 


July  16.0    Aug. 16. 7  Sept. 17. 8 
July  25.6    Aug.2607  Sept. 27. 4 
June    8.45  July  7.18  Aug.  6.80  Sept.  5.52  Oct. 
Mar .427.6    Apr.  357.9     lay  399.4    June  402.1 


52  June  7.71 

1937-38  av.  8.84 
66    1940:    Chicago  lo.  3  Yellow  Apr. 


July    7 . 10 
1938-39  av. 


7.10 


Aug. 


67 


July  (Ho.  2)  65.3 
Buenos  Aires  La  Plata  Far. 
June     2  9.9    July  32.1 


18.5 
Oct.  29.4 
4.84 
Total  4,945.6 
Sept.     6.98     Oct.  6.99 
6.76  1939-40  av.  7.90 

62.5    May    68.6    June  65.8 
66.0    Sept.     64.5     Oct.  64.3 
38.3    Apr.       34.5  Lay 
Aug.    30.7    Sept.  29.6 


32.0 


1939-40:     Beginning  September  converted  according  to  official  exchange 


rate:     Oct.     25.9    Nov.     25.1  Dec. 
Mar.     31.0    Apr.     31.5    May  23.4 
av.  28.5 

1940-41:    Aug.     23.0    Sept.     24.7     Oct.  26.4 


30.6  Jan. 
June  25.9 


32.9  Feb. 
July  25.3 


32.2 


68     1939-40:    Beginning  September  converted  according  to  official  exchange 

38.4    Dec.    43.7    Jan.    45.5    Feb.  47.4 


rate:     Oct.     38.7  Nov 
Mar.    46.6    Apr.    46.2    May    36.5  June 
1940-41      Aug.     29.5     Sept.     31.7     Oct.  36.3 


July    30.1    Av.  39.7 


\f  For  revisions  not  shov/n  on  this  page,  see  complete  set  of  revisions  in  the  Feed 
Situation  of  June  27,  1940. 


